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Bl Disclaimer

This d 1t is not ir ded to be | and the terms described herein are qualified in their entirety by reference to the Fund Documents i.e. the Trust
Deed, the Investment Management Agreement and the Contribution Agreement.

You may address any queries to the Investment Manager of the Fund. This presentation is being furnished to you by Holani Capital Advisors LLP (“HCA") strictly on
a confidential basis and must not be reproduced or redistributed to any other person. This document is for informational purposes only and does not constitute an
offer for participating in the proposed Holani Venture Capital Fund (“Fund”), which is in the process of being set up. HCA will be the Sponsor for Fund. This
information profile has been provided to its recipient upon the express understanding that the information contained herein , or made available in connection
with any further investigation, is strictly confidential and is intended for the exclusive use of its recipient. The information contained in this presentation is subject
to the information contained in the other Fund documents including its private placement memorandum. This document is neither a prospectus nor an invitation
to subscribe to the units of Fund. Nothing in this document is intended to constitute legal, tax, securities or investment advice, or opinion regarding the
appropriateness of any investment, or a solicitation for any product or service. The information herein is subject to change without notice. The facts and figures
used in this presentation reflect the latest available information and have been sourced from public sources and various past transactions handled by HCA,
Investment Manager and their affiliates. Investments in securities are subject to market and other risks and there is no assurance or guarantee that the objectives
of the Fund will be achieved. Prospective investors in Fund are not being offered any guaranteed / assured returns. The name of the Fund does not in any manner
indicate its prospects of return. The investment strategy may not be suited to all the categories of investors. The material is based upon information that we
consider reliable, but we do not represent that it is accurate or complete, and it should be reliable as such. All forward-looking statements are not predictions and
may be subject to change without notice. Such forward-looking statements included are based on information available on the date hereof and none of HCA or the
Investment Manager, or any of its affiliates assumes any duty to update any forward-looking statement. Certain important factors that could cause actual results
to differ materially from those in any forward-looking statement include the general economic, market, legal and financial conditions,among others. Neither HCA
or the Investment Manager nor its affiliates nor any of its officers or employees accept any liabi whatsoever for any direct or consequential loss arising from any
use of this publi:ation or its contents. The recipient of the material should rely on their own investigations and take their own professional advice. Opinions
expressed ar= our opinions as of the date of appearing on this material only. While we endeavor to update on a reasonable basis the information discussed in this
materizl, there may be regulatory, compliance. or other reasons that prevent us from doing so. Recipient should understand that the below mentioned
statements/presentations cannot disclose all the risks apd characteristics. The recipient is requested to take into consideration all the risk factors including their
financial condition, suitabi'ity to risky return profile and the like and take professional advice before investing. As with any investment in securities, the value of
portfolio urnder m=nagement may go ur or down depending upon the various factors and forces affecting the capital market. Any discussion as regards taxation in
this document is included for general information purposes only and does not address every potential tax consequence that might be relevant to a particular
investor. The tax consequences depend upon each investor’s particular tax status and other tax related facts of each individual case. Accordingly, each
prospective investor should consult its own professional advisers as to the tax cor iencesof anin 1tinthe fund.
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Introduction to Indian SME Market

SME has emerged as a highly vibrant and dynamic sector of the Indian economy over the last five decades. They not only play
crucial role in providing large employment opportunities at comparatively lower capital cost than large industries but also help in
industrialization of rural & backward areas, thereby, reducing regional imbalances, assuring more equitable distribution of national
income and wealth. SME's are complementary to large industries as ancillary units and this sector contributes enormously to the
socio-economic development of the country.

Contribution to
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Growth of Indian SME Capital Market

In recent years, there has been a noticeable surge in small and medium enterprises (SMEs) opting to go public through Initial Public
Offerings (IPOs) in India. SME IPOs have emerged as a viable fundraising option for these companies, providing them with
opportunities for growth, expansion, and more substantial market presence.

As of now a total of 939 companies have been listed either on BSE SME platform or NSE Emerge Platform. The combined Market
Capitalisation of companies listed on SME Exchanges is Rs. 2,77,330 Crores. These companies have raised Rs. 16,151 Crores by listing
themselves on the SME Exchange.
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Returns Of SME Index

Indian IPOs have been raging. BSE SME Index has risen by
118% in the last 1 year and has increased by 1900% since the
end of 2019 compared to 59% for BSE Sensex Index.
Comparatively, S&P BSE Small Cap Index has increased by
35% and BSE Sensex has given 16% returns in the last year.
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35,324.29 18892% 19188431V
28 Sept, 122226 UTC +5:30 - INDEXBOM - Disclaimer

s M eM YD Y sV Max
150%
100%
50%
0%
-50% . . . . . .

oct2022 3an 2023 Feb2025  May3028 3un 3023 Aug 2023
I S&P BSE SME IPO 35324.29
S&P BSE Small Cap 37,624.26 X

BSE SENSEX 65,814.40

Whereas NSE SME Emerge Index has risen by 65.2% in the
last 1 year and has increased by 589.30% since the end of
2019 and has been rising with a CAGR of 46.4% for last 5
years, compared to 80% for NSE Nifty 50 Index.
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Bl Top 5 Ccompanies Listed On SME Exchanges
In Terms Of Returns Since 2021

ﬂ Name of the Company Date of Listing $ S. Gain (in %)
Network People Services 5,150% (adjusted
n < Technologies Limited > < August 10, 2021 > < 80/ > < 1,400.00/ > < after 1:2 bonus issue)
' Insolation Energy Limited October, 10, 2022 38/- 1,702.50/- 4,380.26%
Knowledge Marine and March 22, 2021 37/- 1380.85/- 3,632.03%
Engineering works limited
. \\\ . N\ N RN B
' BEW Engineering Limited | September 16,2021 | 58/- ) 1,597.25/- | 2,563.88% )
y £ » Y » / 4
N N N N N
Kotyark Industries Limited | November 02,2021 | 51/- ) 115350/~ | 2,161.76% )
_/ / _/ _/ _/
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Bl ntroduction to the Fund

Holani Venture Capital Fund, a Category | Alternative Investment Fund (AIF) - VCF,
initiated by Holani Capital Advisors LLP, is dedicated to empowering SMEs through
strategic investments in the burgeoning SME IPO market. Led by Ashok Holani,
Director of Holani Consultants Private Limited, the fund aims to drive growth and
innovation in India's SME sector.

With a sector-agnostic strategy, meticulous research, and prudent risk
management, the Fund aims to create long-term value for clients while fostering
innovation, entrepreneurship, and economic growth in India.

By strategically aligning its investment focus with the transformative potential of

SMEs and the SME IPO market, Holani Venture Capital Fund contributes to shaping a
vibrant entrepreneurial landscape and driving sustainable growth for India's future
prosperity.



Bl nvestment Philosophy

Invest early in right growth opportunity businesses with a track record of generating revenues and a sound plan for expansion. Invest in SME companies

looking to acquire the r Y i 1t, property, personnel and working capital to expand their businesses rapidly, and sustain growth for the long-term.

.W Governance

Metal Industry
. Solar Industry Transparency
. Heat Ventilation . Experience of N Sustainability
and Air Directors and . Culture of
: Proven business Conditioning Senior compliance
model Industry Management . History of Non-
. High growth . Gems and . Qualification of all Compliance of any
. Potential to be a Jewellery Industry the Senior Law by the
segment leader . Scarp Metal Management Company
. Capital efficient Recycling Industry team, Directors . Brief history of the
. Experience of . Apparel Industry . Alignment of Promoter and
- interest Directors of the
Promoters . Logistic Industry
. Strong Company
. Ed-Tech Industry
management
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II Fund Specifications

UptoX 300cr.
Size Of A Green Shoe Option of Up to ¥ 100 Cr. Term Of
The Fund Aggregating including the green shoe option is ¥ 400 Cr Scheme

4 (Four) Years from the date of First Closing and may be extended
by up to 2 (Two) Years.

individuals (including HNIs), corporates, institutional investors, M For All Contributors: 3 1,00,00,000/- only from each Contributor
Ta rget financial institutions, family offices, insurance companies, foreign ! _mum For Accredited Investors: can be lower than 3 1,00,00,000/-

Investors Of investors, other alternative investment funds, and other permissible Capltal For Employee Contributors: X 25,00,000/- from each Employee
The Fund investors who are Eligible Person(s). Commitment Contributor

In The Fund

Class A Units: Face Value X 100/ to Contributors

cl of Class B Units: Face Value X 100/~ to Sponsor / Investment Manager
a'sses / Eligible Persons as designated by Investment Manager. Commitment At least 2.5% of the Corpus or X 5,00,00,000/- Whichever is lower

Units Issue Class C Units: Face Value X 100/- to Directors / Employees of of s

By The Fund Investment Manager / Members of the Investment Committee [Pl

0% per annum
il
10% per annum

. From the date of the execution of the Contribution Agreement till
Commitment the end of Tenure of the Scheme.
Period

Hurdle Rate
Of Return



II Key Investment Team

Mr. Ashok Holani

Designated Partner

Ashok Holaniis a Rank holder fellow Chartered
Accountant. He practiced CA profession for over 20+
years during which he was the auditor of large
corporates and SMEs of repute. He acted as a financial
adviser to companies and was instrumental in getting
such companies listed. He has strong relationships
with Nationalized and Private Sector Banks and has a
strong understanding of Corporate and SEBI Laws,
Income tax and other indirect taxes laws.

His experience makes him an expert in financial
management and the relationships maintained

ensure that the work flow is always seamless.

s %

Ms. Radha Holani

Designated Partner

As a designated partner at Holani Capital Advisors
LLP, her pivotal role encompasses the comprehensive
management of Human Resources and its associated
facets. With a primary focus on stock trading and
market making, her expertise encompasses buying,
selling, and dealing with securities and financial
assets based on a proprietary business model.
Specializing in advising and managing capital, funds,
assets, and portfolios, the director is actively involved
in market making for SME companies in accordance
with SEBIl and NSE/BSE regulations.




Bl Team overview

Ms. Puja Chitlangiya

Compliance Officer

Mr. Ajay Gangwal

Head of Research

Mr. Priyanshu Maheshwari
Research Analyst

Ms. Sanya Agarwal

Research Analyst

Mr. Suyash Holani
Analyst



Bl Designated Research Team

Model Portfolios

Analyst runs the

sector
model portfolio.

In-house algorithm
guides on taking
Midcap vs smallcap

allocation calls

——

e Contact with sector
participants in industry

e Regular interactions
with sector analysts at
brokerage firms

e Average of 4-5
management meetings
a month per analyst /
fund manager

e Access to all sell-side
research

o Identify the best sell-
side analyst at stock
level

e Stock picking

Oy e e



Bl Fund organization Structure

Sponsor & Manager
(Holani Capital

Advisors LLP)
Investors Registrar &
(Capital Provide Transfer Agent
Commitment Capital Contribution, Management Services (SKI Capital
=> INR 10 Milion) Receive Services Limited)
Class B Units, Distributions
Provide Provide
Capital Contribution Holani Venture RTA Services
Receive Capital Fund - 1 Receive
Class C Units, Distributions (Scheme by Fees
Provide Holani Venture Provide
Capital Contribution Capital Fund) Trusteeship Services
Receive Receive
Class C Units, Distributions Fees
Employees or Trustee
Partners (Orbis
(Capital Trusteeship

Services Private

Commitment
=>|NR 2.5 Milion) Limited)
Portfolio Portfolio

Investment Investment



Bl Advisors To The Fund

Shri Alok Shrivastav

Law and Justice

Alok Srivastava's four-decade career in the Indian
Administrative Service showcases expertise in law,
corporate affairs, governance, and environmental
planning. With degrees from IIT Kanpur and the
University of Maryland, he held key roles such as
Secretary to the Government of India and Member
(Technical) at the National Company Law Appellate
Tribunal, authoring approximately 200 judgments.
His achievements include spearheading strategic
projects like Sagarmala and Chabahar, underscoring
his commitment to public service and environmental
stewardship.

(Retd.l.A.S) Secretary Govt.of India,

Dr. S. Ravi
FCA

Dr. S. Ravi, a distinguished Fellow Chartered
Accountant and Insolvency Resolution Professional,
holds key positions in notable companies like Tourism
Finance Corporation of India Ltd and Usha Martin Ltd.
As Founder of Ravi Rajan & Co. LLP, he leads a team of
over 200 professionals, providing audit, advisory, and
regulatory services to premier financial institutions.
With extensive expertise in finance and commerce,
Dr. S. Ravi's vast experience includes banking,
management consulting, mergers and acquisitions,
valuations, and turnaround strategies, establishing
him as a prominent figure in the industry.




Bl Advisors To The Fund

Ankit Jain
Partner at DSK Legal

Ankit Jain, Partner at DSK Legal, leads a team of 500
advocates specializing in serving State Governments
and Public Sector Undertakings in Electricity and Oil &
Gas sectors. Known for victories against corporate
giants like Jet Airways, PepsiCo, his legal acumen is
unparalleled. His pro bono work includes a landmark
medical negligence case securing compensation fora
disabled child. Beyond law, he's an adept investor,
serving as an Independent Director for companies like
AVG Logistics, and investing in startups like Rozana,
One Fine Plate, and Yellowings, embodying legal
prowess, social responsibility, and entrepreneurial
spirit.



II Details Of Investment Manager

The fund has appointed Holani Capital Advisors LLP as its Investment Manager to manage its portfolio. The Investment
Manager is managing a fund for the first time therefore relying on the experience of the key members of the IM. The
track record of the key members as the promoters of Holani Consultants Private Limited, a SEBI registered CAT-1
Merchant Banker and Stockbrokers, has been instrumental in facilitating SME IPOs on platforms like BSE SME and NSE
Emerge, raising over INR 600 croreandhave assisted in valuations of 100+ private placement transactions.

With these IPO launches, HCPL has demonstrated its versatility by offering a diverse range of opportunities to
investors. While 10 are ongoing to be listed, one IPO have been listed in the main board, reflecting HCPL's ability to
‘ navigate large-scale market listings, the majority of its offerings, totaling 12 IPOs, were SME IPOs.

Motisons Jewellers' IPO stands out for raising the highest funds, while Network People Services Technologies Limited,
Insolation Energy Limited, and Cool Caps Industries Limited are notable for delivering the highest returns post-listing in
the IPO market.




II Performance of IPOs Lead Managed by HCPL

Issuer

Company

Signoria Creation
Limited

Purv Flexipack
Limited

Motisons
Jewellers Limited

Goyal Salt Limited

Infollion Research
Services Limited

Issue Type

Listing Date

Subscribed

Listing Day

Price

Current

Price

}

}

}

}

}

— —_— — —_— —_— g —_— —

Rs 137.55 Rs 168.00

SME } Mar 19, 2024 Rs 9.28 Cr 666.32x } Rs 65.00 } (M.62%) } (158.46%)
— — — — — — ==

Rs 247.00 Rs 222.40

SME } Mar 05, 2024 Rs 40.21Cr 421.78x } Rs 71.00 } (247.89%) } (213.24%)
— p— — — — = —
— — —— — — — —

PN Rs 10118 Rs 166.65

Mainline } Dec 26, 2023 s 151.09 Cr 173.23x } Rs 55.00 } (83.96%) } (203%)

— — — — — — —
T — T — T — T — T — 7 e —

Rs 136.10 Rs 183.00

SME } Oct 11, 2023 Rs 18.63 Cr 294.61x } Rs 38.00 } (258.16%) } (381.58%)
— _— _— —_— -_— 7 — —

Rs 198.55 Rs 186.00

SME } Jun 08, 2023 Rs 21.45 Cr 279.24x } Rs 82.00 } (142.13%) } (126.83%)
— — — — — == ==



II Performance of IPOs Lead Managed by HCPL

Issuer

Company

Shera Energy
Limited

Insolation Energy
Limited

Cool Caps
Industries Limited

Network People
Services
Technologies
Limited

}

}

}

Issue Type | Listing Date Subscribed Lis""‘? Day Current
Price Price

EAE } FeI:Z'I, 2023 Rs 35.20 Cr } Z’ss" } ;-‘E;‘oo } zg?ﬁ%? } ‘({g‘;;?

EAE } OCEO, 2022 Rs 226 Cr } mszx } RZza.oo } (‘:i'.,:és‘;s } '}ZE?:;:?
onJ e : ER SRR

js } A:), 2021 Rs_:70 S Zn } :_80.00 } EZ';;’ } :‘12_‘7_'22;83;3




Bl Fee structure

Class| Set-up Expenses

At actuals,
subject to a cap
of 0.50% of the
aggregate Capital
Commitments of
all Classes,
excluding Taxes

Operating
Expenses

Management
Fee

At actuals, subject
to a cap of 0.5% p.a.
of the aggregate
Capital
Commitments of all
Classes, excluding
Taxes

up to 2.50%
p.a. of Capital
Commitment

Hurdle
Rate of
Return

Additional
Expenses | Return/Carried
Interest

Up to
10.00% p.a.

atleast 78%

Up to 22%

Up to At actuals | atleast 78%

10.00% p.a.



Holani Venture Capital Fund

415, 4th Floor, Soni Paris Point,
Sawai Jaisingh Highway, Bani
Park, Jaipur-302016 Rajasthan




